FY 18/19 Budget Adoption—June 5, 2018



General Fund















CalPERS Pension Expenses on the Rise
Employer Cost in total dollars—Updated for FY 18-19

The CalPERS employer contribution is projected to almost double through FY23 after

$14 discount rate change is implemented
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Sources: CalPERS, Miscellaneous Actuarial Valuation Reports, June 30, 2015; CalPERS, Safety Tier 1, 2, 3 & PEPRA, Actuarial Valuation Reports, June 30, 2015, and 2016. The total cost does
not include the Pension Obligation Bond payment of approximately $S1.2 million (final payment occurred in FY 16-17).



Other Items:

Recommendations:
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General Fund-Historical Financial Performance and
Future Year Projections

$46.4
$45.4 S
-

sa43- =¥ 459
$431_ ¥  $450

$425  gu04 4p T $442
“~  $43.3
7
$39.1 - v 4
$40.2

$34.2

$33.7 $33.8 9340

FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23
Actual Actual* Actual Actual Actual Actual Actual Actual ProjectedProposed Forecast Forecast Forecast Forecast

General Fund Revenues ==¢==General Fund Expenditures

* Revenues Exclude One-Time Reserve Fund Infusions



Questions?



